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0. O6ulne cBeAends

0.1. ArryapHoe oqeHilBaHr4e npoBeAeHo no cocroeHr4ro Ha 31.L2.20L7.

0.2. AxryapHoe 3axrtoqeHre cocraBneHo 16.03.2018 roAa.

0.3' ArryapHoe 3aKnoqeHile cocraBneHo c qenblo npe4craBfleHrff pgyflbraroB
aKryapHoro oqeHilBaHh' AesreflbHocrl4 ArquoHepHoro o6u{ecraa <Arr crpaxoBafl

KoMnaHhg>> za 2017 rog.

1. CeeAeHHf, o6 orsercrBeHnoM aKryaptan
1.1. Ienuqyrc AnercaH4p Iuaoarv.

1.2. PerwcrpaqiloHHuril novep Nq17 B eAhHoM peecrpe orBercrBeHHbrx aKryapheB.

1.3. OrsercreeHHutil axryaprail qBnfiercq qfleHoM caMoperynrapyel,rofi opraHil3aq7il

aKryapr4eB: Accoqra Lltn rnnbAt4fl aKryapileB.

1.4. AxryapHoe 3aKltloLreHile noAroToBneHo Ha ocHoBaHhr4 rpa>44aHCKo-npaBoBoro

AoroBopa, B reqeHile ABeHaAqarh MecflqeB, npeAllecrByroult4x Aare cocraBaeHilq

aKryapHoro 3aKnCIqe1[fl, y orBercrBeHHoro aKryaphq He 6urno rpyAoBoro AoroBopa il
(unu) rHblx rpaxAaHcKo-npaBoBbrx AoroBopoB (rcporve AoroBopoB o npoBeAeHilil

o6sgarenuHoro aKryapHoro oqeHraaanrr) c opraHr43ar1neil, AeflTenbHocrb xoropofi
fl Bflrercq o6uexrov o6ssarenuHoro aKryapHoro oqeHilBaHilg.

1.5' flaHnute o6 aTTecTaq[il orBercrBeHHoro aKryapilfl: BKrroqeH B cnilcoK ,14q,

cBeAeHrq o KoTopbtx noAnexar BHeceHilo e eAhHurfi peecrp orBercrBeHHbtx aKryapileB

6es npoee AeHVe arrecraqhil.

2. CeegeHufl o6 opraHn3aql,t]t
2.1. Arqr,roHepHoe o6qecreo <At4l- crpaxoBa, KoMnaHile>>.

2.2' Perucrpaqronnulti HoMep 3anncv B eAhHoM rocyAapcrBeHHoM peecrpe

cy6uerroa crpaxoBoro Aena: 3947.

2.3.l{AenrrQraraqraonnurfi HoMep Hailoronflareflbu-lilKa (1/HH): 7770541637.

2.4. Ocnoanoil rocy4apcrBeHHbrri penacrpaqrounsrrT HoMep (orpH): 1047796329250

2.5' Mecro HaxoxAeHns L25315, Poccun, r. Mocraa, IenrHrpa gcxui,t npocneKr, A.

72, xopn.2.

2'6. CeeAeHr,rn o nvqeH3vvl Ha npaBo ocyulecTB nelnfl AeflTenbHocl4
(ar4 4enrefibHocl4, HoMep, 4ara eur4aur):



B 2017 roAy o6tqecrBo ocyu{ecrB nfrno crpaxoBy}o h nepecrpaxoBoLrHyrc AeflTeflbHocrb
no flilqeH3ilrM:

' Cfl Nq3947 or 12.04.20t7. BuA AeflreflbHocrlr: flo6poaonunoe flhqHoe

crpaxoBa H t4e t 3a ilcKn oqeH rem 4o6poBon bHoro crpaxoBa H vA >Kt131vt;

' CV1 N93947 ot 12.04.2077. Bua AeerenbHocrra: 4o6poBonbHoe hMyqecrBeHHoe

cTpaxoBaHre;

' OC N93947-04 or 72.04.20t7. Bua AeflrenbHocrr: o6qsareflbHoe crpaxoBaHhe

rpaxAaHcKofi orBercTBeHHocril BnaAenbqa onacHoro o6beKTa 3a npr4LtilHeHye

Bpe4a B pe3ynbrare aBaphil Ha onacnou o6rerre;
. flc N93947 ot 72.04.2017 Ha ocyqecrBneHr4e nepecrpaxoBaHilq.

3. CeegeH[e o6 axryapHoM oqeHtaBaHuw
3.1. AxryapHoe oqeHilBaHre npoBoAhnocb B coorBercrBtlvr co cneAyou-lr4Ml4

AOKyMeHTaMT:

. OeAepanbHblM craHAaproM aKTyapHofi AenrenbHocl4 <O6u{Ne rpe6oaaHnn

K ocytqecrBfl eHho arryapnofi AeflTefl bHo cryl>> t

. YxagaHreu U6 pO or 27 4erca6pr ZOLT roAa N9 4533_y <O

AOnOnHrreflbHbtx rpe6osanrnx K aKryapHoMy 3aKflCIqeHilo,

noAroroBneHHoMy tio l,lroraM npoBeAeHhe o6qgarenuHoro aKryapHoro

oqeH h Ba H ne AeflTenbHocl4 crpaxo ao fi opra H il3a ur r, o6ulecrBa B3a il M Horo

cTpaxoBaH4flt B TOM tlilCne K ero.coAepxaHho, nopqAKy npeACTaBneHVn U

ony6nrrcoBaHVn>> |

Oe4epanuHutv craHAaproM arryapHoil AeqrenbHocl4 <AxryapHoe

oLleHilBaHile AerrenbHocl4 crpaxoBt4ilKa. Crpaxoeure pe3epBbt no

AOTOBOpa M cTpaxoBa H tlfl tAHOr O I L{eM CTpaXO Ba H re >K/13Ht4>> |

. l-lonoxeHileM EaHra poccuu or 16 Hon6pr 2016 r. N9 558_n .,O npaarnax

QopuraposaHVfl cTpaxoBbrx pe3epBoB no crpaxoBaH14ro 14HoMy, L{eM

crpaxoBaHue xu3HlA".

3.2. npv npoBeAeHilil aKryapHoro oqeHVBaHVn arryaprafi ilcnoflb3oBan:

. l4cxoAnble AaHHbte Ane pacqera PI-IHY: sapa6oranHarr npeMhlr B pa3pe3e

aHanv3vpyeMblx rpynn; AaHHbre o crpaxoBbtx Bbtnnarax il 3aflBneHHbtx

y6utftax. flannsre o pacxoAax Ha yperynnpoBa+tt.e y6urruoa: npilBr3aHHbte



K KOHKpeTHOMy y6btrKy (annoxrapoaaHnure), npflMbte (no4paa4enenui,t,

3aHilMaCIU-I]/XC'I yperyflrpoBaHileu y6urrxoa) ra xocaeHHbre;

14nQopuarlrarc Ane pacqera pHl-l: AaHHbre o crpaxoBbrx t4

nepecrpaxoBor{Hbtx B3HOCaX h KOMI4CC]4oHHOM BO3HarpaxA e{uvl;

flaHHure o pacxoAax Ha aAMhHr4crpr4poBaHile AoroBopoB crpaxoBaHrq;

,Qaunure o 3aqBreHnurx y6ulrrcax;

caeAenrs o cocraBe aKTrBoB, Hanvr,uv o6pevreneHrafi B orHolueHilLl

AKTilBOB/ OTHCCCHilil AKTIBOB K KATCTOPh14 PA3PCIUCHHbIX AKTilBOB/

pe3yflbrarbt recroB na o6ecqeHeHile aKTilBOB, 6anaHcoaofi ra purHovHofi

(cn pa ee4n ra eofi ) crot4 M ocrlr KaxAoro cyulecrBeH Horo a KTil Ba no cocrofl H 14 io

Ha oTqeTHyo Aary, B TOM qhcre cfleAyou_I]4e AoKyMeHTbt:

. BulnrcKa Aeno3ltrapnfl.

. Butnmcxr 6aHxoe.

. Orqer KoMnaHilil o cocTaBe il crpyKrype aKThBoB.

. OrHaHCoByro orLlerHocrb KoMnaHilra no OCEy.

l-lo4reepxAeHHbre ayA,rropoM AaHHbre orL{erHocla no oc5v.
BaxHyro He crarhcr4r-tecKafl rHeopuaqrn, nonyqeHHyro B npoqecce

NHTepBbto orBercrBeHHbtx pa6oTFrraroB il cneqrafl ilcroB KoMnaHhil.

3,3. CeeAeHltq o npoBeAeHHbrx orBercTBeHHbrM aKryapheM KoHTponbHbrx

npoueAypax B orHo[ueH]4l4 noflHoTbt 14 AOCTOBepHOCTI4 AaHHbtx, ilcnoab3oBaHHbtx nph
npoBeAeHilil aKryapHblx pacqeroB, c yKa3aHileM pe3yabraroB npoBeAeHHbtX npolteAyp,

B TOM t'll4cfle BblqBfleHHblx orKfloHeHilfi Or noxasareneil ro4oaofi 6p<ranrepcxofi
(QranaHcoeofi) orverHocrt4, o Hanvl,nv il3MeHeHilfi e AaHHurx npe4br4yulr,rx nepiloAoB kl

BHeCeH H btx KOppeKTLIpOBOK.

flpn npoee$eHtzl/l pa6orur npeAnoflaTarocb, r{To Bce 3anpoueHHbte AoKyMeHTbt t4

nonyqeHHal rnQopuaqffi KoppeKTHbt, B ToM r{ilcfle AaHHbte B 3fleKTpoHHoM ar4e. Bce

npeAocraBfleHHble Konntt AoKyMeHTOB COOTBeTCTByIOT CBOI4M OpilrilHaflaM. 3aAaqeil

orBercrBeHHoro aKryaphe He flBnflflacb npoBepKa npeAocraBfleHHbtx AaHHbrx u

AoKyMeHToB. Hecruorpr Ha ro, qro 6urna npoBeAeHa pa6ora no npeABaprrenunoil

npoBepKe AaHHblx Ha nonHory, KoppeKTHOCTb Ll HenpOTl4BOpeqrBOCTb, OTBeTCTBeHHOCTb

3a AOCTOBepHOCTb AOKyMeHTOB il AaHHbtx, npeAocraBneHHbrx Kovnanweil, nonnocrbCI

flexilT Ha Kounauru.

o

a



OraercraeHHbtM axrydprev npoBeAeHbr cne4yorrhe KoHTponbHbre npoqeAypbr B

orHolueHilil nonHorbl l4 AocroBepHocr4 AaHHblx, LlCnOflb3oBaHHbtx npr npoBeAeHrr

aKryapHbtx pacqeToB.

' O6tevbl HaqilcfleHHbtx crpaxoBbrx il nepecrpaxoBoLtHbtx npeurfi u xottuccwi,t

conocraBfleHbl c AaHHbtMil pacqera PHI-I il npoBepKr ero aAeKBarHocr7t.

PacxoxAeHhe B npe4enax 1olo;

' Butnnarbl no nvHnAM 6Nsneca, 3aqBneHHbre y6srrur conocTaBneHbt c AaHHbtMl4

pacqera PnHy. Pacxox4eHile cocraBfleer Aonn npoqeHTa.

" llpoaepKa AaHHbtx no aKrllaaru (aur6opovnan): cBepKa c BbtnrcKaMV vt3 6anrcoa

il BbtnhcKoil Aenoshrapve. I-lporr,raopeqril ne BbtflBfleHo.

3'4. TlnQopMaqhq no pacnpe4eneHhro AoroBopoB crpaxoBaH nfl Rne rlenefi orleHKil

crpaxoBbtx o6qsarenucrB, Aaflee - pe3epBHbte rpynnbt.

KoMnaHilq 3aHilMaercs o6qxu crpaxoBaHreu. B qeflsx pacL{era pe3epBoB 6rsHec

KoMnaHl4l4 pa3AefleH Ha ceMb nunuit 6naHecal, cocraB Koropbtx noKa3aH a ra6nrarle 3.1.

3rr rpynnbl 6onee oAHopoAHbt, qeM yqerHbte rpynnbt; 4anuHefiuiee 4po6neHrae

Heqenecoo6pasHo B cBn3t4 c HeAocrarKoM AaHHbtx.

Ta6nrqa 3.1.
llmnnc

6l,teHeca Cocrae nnnufi 6rgxeca

A&H ^/LrpaxoBaHile or HecqacrHbtx cayqaea r 6onesHeil

Energy

CrpaxoeaHre crpoilrenuHo-MoHTaxHbrx pa6or
crpaxoaaHile npo.{ero r}ayu.lecrBa npeAnptarrrri eneprerrqecxofi orpuc*
crpaxoea x ile il Myrqecrsa n peA npun uil ne$rexr u rvecxofi orpacn n
crpaxoeaxHe hMyuJecrBa npeAnphqrfiil oHepreril.{ecxofi oroacn,

Liability

Crpaxoea H t,te o6u_le[ rpaxAa HcKoil oreercreeH Hocrt4
CrpaxoeaHfi e oreerclBeHHocrt4 pa6oro4arenn
CrpaxoeaHre npoAvxr-lrN or nop..tt1

KounnexcHoe gKonorhqecKoe crpaxoBaHile
CrpaxoeaHile rpaxAaHcxofi oreercrBeHHocrut Ha 6ase 3KcueAeHra
CrpaxoaaHre or HelecrHocrm corpyAH14KoB
Crpaxoea H ile orsercreeH HolTr,r A r peKTopoB 14 AonxHocrH brx fl 14 u
Crpaxosa H re n po$ecciloHan uxofi oreercrBeH Hocl4

Marine CrpaxoeaHhe rpy3oB

PL Other
Crpaxosaxile fi rayulecraa SusrvecKilx nru
crpaxoaa nue il MyulecrBeH Hbrx pr,rcKoB/ cBF3aH H brx c ilcnon b3oBa Hr4eM
nnacTHKoBbtX Kapr

Property Crpaxoaa xHe il r.4yu{ecrBa opr4ArqecKilx nil q
Trade Credit CrpaxoeaHle Ha cnyuafi HeBo3Bpara KoMMepqecKoro Kpeailra

1 flo anrocrpaxoBaHrrro y KoMrraHr4rr ocraJrrrcr, Heyperynr4poBanHbre 3aqBJreHHbre y6rrrxlr.



3.5. Cee4enrr v o6ocHoaaHkle aur6opa AonyuleHile il npeAnonoxenril,

hcnon b3oBa H H blx n pil n poBe AeHtAt/1 a Krya pHo ro oqeH il Ba H r4fl .

Craexil KocBeHHbtx pacxoAoB - npeMbre pacxoAbr pacnpeAefleHbr no crpaxoBbrM

cayLrarM - onpeAeneHbt Ha ocHoBaHilh AaHHbtx 2077 roAa o pacxoAax crpaxoaofi

KoMnaHilil, pa3Mepax sapa6oraHHofi npeMrt,t il crpaxoBbtx Bbtnflar no KoMnaHhil B

qefloM. YveHuuenre o6ueva 6rsxeca, B ToM r{hcfle cBfl3aHHoe c orKa3oM or
crpaxoBaHun $uenuecKilx nvlqt npvBeflo K pocry craBKh KocBeHHbtx pacxoAoa. Caexa

paCXOAOB Ha aAMilHhcTpl,lpOBaHile He h3MeHilflacb, nOCKOnbKy 3TO OqeHKa CBepXy;

KoMnaHilfl He 3aHilMaercfl nvtueqtt 6rsneca, rpe6yrou-ltavra cyulecrBeHHoro

aAM r H r4crpt4 poBa H hr 4efi craypull4x Ao roBopo B.

I-lpr pacqere p$epBa pacxoAoB Ha yperyflilpoBaHile y6urrxoa Ha p3Hy - sa

hcKnoqeHr4eM KpynHU|X y6urrroB - HaLlilcnrercq nofloBl4HHaq crasra2.

lloxagarenu 2016 20L7

KoceeHHure pacxoAbt Ha yperyailpoBaHile y6urrxoe 10.0% 1s,0%

Pacxo4ur Ha aAMhHt4crpt4poBaHre 1.00/o 1.0o/o

l-lpr npoBepKe aAeKBarHocrvr PHn hcnonb3oBanocb npeAnonoxeHile o

paBHoMepHoM pacnpe4efle{Vvt'y6urxoa B reLreHhe cpoKa crpaxoBaHhrr. Oqeuxr

rooQQrqreHroB y6ulrounocrh noKa3aHbt B pa3Aene npoBepKil a4eKBarHocru pHIl.

3.6. o6ooroBaHile eur6opa t4 onvlcaHtte MeroAoB oLleHKh crpaxoBbrx o6qsarenucre.

PH[1, xar il orfloxeHHbre aKBil3r4qkroHHbre pacxoAbr, onpeAenflercfl MeroAoM npo

para. A4exaarnocru PHn (neo6xo4rMocrb Qopvrpoaanran PHP) oqeHilBaercq B

npeAnonoxeHl4kl paBHoMepHOrO pacnpeAefleHilfl crpaxoBbtx cflyqaeB B TeqeHhe cpoKa

crpaxoBaH nn (cvt. nrxe).

B KaqecrBe pe3epBoB 3aqBneHHbrx, Ho He yperynilpoBaHHbtx y6ulrxoa

hcnonb3yrorcg noATBepxAeHHbte ayALITOpOM OLIeHKH KOMnaHril.

Pacqer PnHy npoBoAilncq no ceMV nvHVqM 6hgHeca. Ilunnn Trade Credit - HoBafl,

crarilcrllKr y6utrxoe no Hefi eu-le Her. I-loerovy PnHy paccqilraH MeroAoM npocrofi

y6utrovnocrr. KoeQSrarlmeHr y6urrovHocrr (50%) onpeAeaeH Ha ocHoBaHilil

periloHafl bHoro onbtTa KoMnaHilil.

'rrp^ paclrere craBKr{ pacxoAoB KpyrrHbre y6r,rrxu raK)Ke He yrrr{TErBanr{cb.



[1o npovrM nnHuflM 6riaueca pacl{er npoBoAilncfl Ha 6aae nonyroAuil no AaHHbrM
o6 onnaqeHHblx il noHeceHnutx y6utruax. orpaHilqeHHocru o6reva AaHHbrx npilBo.qrr K

HeAocraroqnori cra6nnbHocrvt Qaxropoa pa3Bmvln ra xosQQraqileHToB y6urrouuo crv1, vlt

coorBercrBeHHo, cyLqecrBenHotZ HeonpeAereHHocn4 B orHolueHhil oqeHhBaeMbrx
napaMerpoe. B npeAenax ilHTepBafloB HeonpeAeneHHocl4, aKryapr h npunuvtan 6onee
KoHcepBarilBHble npeAnonoxeHrg. Pac.{erut npoBoAilailcb MeroAaMr qenHofi necrprqur
r Sopnyerrepa-oeproccoHa; B KaqecrBe oKoHqareflbHbrx oqeHoK npilHflrbr pe3yflbrarbr,
nonyqeHHble MeToAot"t EopHyerrepa-oeprroccoHa no AaHHbtM o noHeceHHbtx y6urrrax,
roroputtZ Aare 6onee cra6rnuHbte, LleM Apyrhe MeroAbt, pe3yabrarur. llo pngy nunuil
6t'tsHeca 6anw nonyqeHbl orphqarenbHbte pa3Mepbt PnHy. B ceqgN c BbtcoK,M ypoBHeM

HeonpeAeneHHocrl4 - Manoe Korll4qecrBo y6utrxoa h autcoxltfi ypoBeHb BlvtflHtufl KpynHbtx

y6urrxoa - orpt4qarenbHbte BenilLl4Hbt o6nynnnrcu.

llpn pacL{ere Qarropoa pa3Bnrnn n3 TpeyroflbHrirKoB l4cKnoLraailcb KpynHbre

y6utrxra. KoeQQr,rrlr,reHTbt y6utrouuocril no nnlner 6msHeca onpeAenrailcb KaK cyMMa

xoeQQraqraenra y6utrouHocrr no o6urqnurprur KpynHbtM y6srxau. Koo6eraqraeHrbt

y6utrovnocrr no KpynHbtM y6urxav onpeAeflnnrcb B cBr3r4 c eurcoxoil
HeonpeAefleHHOCTbtO AaHHOro noKa3arenfl - KaK no co6craeHHbtM 4aHHbtM pOCCr ilCXOrT

KOMnaHilil, TaK tA no perhoHaflbHbrM AaHHbtM.

t{ro6ur cHil3l4Tb BnvflHtle r3MeHeHils o6ueHHoro Kypca Ha pacqer pe3epBoB no

AoroBopaM, 3aKrloLleHHblM a sapy6exnoil Baflore, Bce BeflilqhHbt - Bbtflnarbt,
3aqBneHHble HeyperyarpoBaHHbte y6stxr, pa"cxoAbr u sapa6oraHHbte npeMilil - 6ar;ru
nepeoqeHeHbl no Kypcy coorBercrBytoltll4x Banor na 31.72.20L7 roAa. Taxoil noAXoA

aHaflorilqeH pacqery pe3epBoB B opilrilHanuHori Baalore c nepeoqenxofi pesynbraroB no
Kypcy Ha orqerHyo Aary.

3.7. caeReHue o MeroAax h noAxoAax, npilMeHeHHbrx npil npoBe4eHhh oLleHKh

AO,I'U nepecrpaxoBllhKa B CTpaXOBbtX pe3epBax, c yKa3aHileM BrAOB 1/ CyqeCTBeHHbtX

Anfl aKryapHoro olleHilBaHl4q ycnoanil AoroBopoB nepecrpaxoBa+nn, 3aKflCIqaeMbtx

crpaxoaoil opra nrasa qrefi .

C Aexa6ps 2015 roAa nepecrpaxoBaHile ocuoaofi nepecrpaxoaoqnofi 3aulilrbr
gBnrlercq KBorHoe o6nuraropHoe nepecrpaxoBaHre BCeM nvHVAM 6rsHeca, 3a

hcKnloqeHileM aBraqiloHHoro. flo acet'4 nvHVeM 6hsHeca yAepxilBaercq oArHaxoeurfi

npoqeHT oTBeTCTBeHHoCTl,l; oAilHaKoB il npoLleHT nepecrpaxoBor{HoTo KoMt4ccl4OHHoTo

Bo3Harpax$eHttg. ,{ononHrreflbHo noprQenu B qenoM 3aulilqeH c hcnoflb3oBaHileM



nporpaMMbl 3KcqeAeHra y6blroqHocrl4 Ha 6a3e roAa ilHqhAeHTa. ;lepecrpaxoBql4Kt4

rMelor peilrvtHrt/ Moody's 42 ra Fitch A.

B coorBercrBl4l4 C BbllrecKa3aHHbtM AOnfl nepecrpaxoBu-lilKa A pnHv

onpeAeflrerce B coorBercrBtttt c ero 4oneil (75Yo) a y6urrxax. flonn nepecrpaxoBu.lilKa

e P3HY onpeAenqercq B coorBercrBtltl c ycnoBtflMr4 AoroBopoB nepecrpaxoBaHWet

AerZcreoaaBuero Ha Aary crpaxoBoro cnyqafl.

Eonn nepecrpaxoBl!ilKa a PHI-l h ornoxeHHbtx aKBn3r4qt4oHHbrx pacxoAax

onpeAefleHa MeroAoM pro rata na 6ase nepecrpaxoBor{Hoil npevnh h nepecrpaxosovnoil

KOM14CCl414.

3.8. CeeaeHilff o MeroAax h noAxoAax, npilMeHeHHbrx npta npoBeAeHun oqeHKil

6ygyqilx nocrynneHui,t no cy6poraqr,rh h perpeccaM, a raKxe nocrynaeHil, LlMyu.lecrBa

u (unu) ero ro4Hbtx ocrarKoB.

Pacqer PnHy npoBoAilncfl Ha ocHoBaHhlr Herro - B orHolr e+uv K nocrynneHreM

no cy6poraqttvt vI perpeccaM - BbtnaaraM. OrAenuuutil p$epB He eoprvrapoBancfl.

Aaunurfi noAXoA, HapqAy c pacqeroM orAenbHoro pe3epBa, qBnflercs r.uLlpoKo

pacnpocTpanennutrq cnoco6ot'r yvera.cy6pora4ui,t, perpecca il nocrynneHrr l4Myu-lecTBa.

3.9. CeeReHile o MeroAax h noAxoAax, npilMeHeHHbrx nph npoBe AeHVn oLleHKr

oTfl oxeHH btx a KBil3l/ ql4OH H btx paCXOAOB.

OrnoxeHnble aKBil3t4qtloHHbte pacxoAbr QopvrrapyroTcfl Ha 6ase xor.ailccl4oHHoro

Bo3HarpaxAetnfl. Pacqer npoBoAt4Tce MeroAoM npo para.

3.10. O6ocnoeaHre eur6opa v onvsa*, e AonyulenrarZ vt npeAnonoxenuil,
npoqeAyp h MeroAoB/ hcnoflb3oBaHHbtx orBercrBeHHbtM aKTyapreM npil npoBeAeHilLt

npoBepKll aAeKBarHocrr oqeHKtl crpaxoBurx o6ssarenbcrB tA Aonv nepecrpaxoBu_lilKa B

H14X.

AHanrg aAeKBarHocrt4 PHn - neo6xoAt4Mocrb co3AaHilfl pHp - npoBoAt4Tce

nocpeACTBoM CpaBHeHilfl CO3AaHHbtx pe3epBoB c oxilAaeMbtMt4 BbtnflaraMil no 6y4yu.uav

crpaxoBbrM cayqaflM no cyqecrByrouleMy 6raHecy, pacxoAaMil Ha yperynilpoBaHile

y6utftoa tA aAMilHl4crpt4poBaHile. t-lpra npoBepKe aAeKBarHocl4 HCnoflb3oBanocb

aKryapHbte npeAnonoxeHufl, nphBeAeHHbte B pas4ene 3.5.

AAexaarHocru pe3epBoB y6urruoa npoBeprercfl nocpe4crBoM cpaBHeHilt

cQopvrpoBaHHblx KoMnaHt4efi pesepeoB c Hailnyquefi or-lenrofi p$epBa y6urrxoa. Easa

Anq npvHflTufl pelueHil, B OTHO[UeHril aAeKBarHocTl/ pe3epBoB: Herro pe3epBbt



y6brrKoB. MeroAonorrs patvera HahflyLtueil oqeHxra h aKryapHbte npeAnonoxeHile

onilcaHbt Bbtlue B pa3Aeflax 3.5. tt 3.6.

3.11. o6ocHoeanre aut6opa il onilcaHile MeroAoB, Aonyulenuit n npeAnonoxeuviiri,

ilcnofl b3oBaH H blx aKryapileM n ph onpeAefl eHiln crol4 Mocrl4 aKTil BOB Opra H h3a qril.
I-lenum aHanil3a aKTilBoB qBatorc, oqeHKa rx crokrMocrt/1 tl BbrflBfleHhe pilcKoB,

cBq3aHHblx c aKTilBaMil KaK TaKOBbtMt4 t tLnn c ttx HecorflacoBaHHocrblo c

o6qsarenscrBaMr.

Pacqer ornoxeHHbrx aKBil3r4qr4oHHbrx pacxoAoB onrcaH Bbrr.ue.

llo noAraepxAeHHblM ayAilTOpOM AaHHbtM B7o/o 1KT4IBOB KOMnaHUkl COCTO'-T t43:

AeHexHbrx cpeACrB (Soh); 6aHxoacrilx Aeno3ilroB (10%); o6nurauui,t, B ocHoBHoM

Poccrilcroil Qe4epa+un (34o/o), ornoxeHHbrx aKByt3t4qt4oHHbtx pacxoAoB (2o/o) n Aonvl

nepecrpaxoBLqilKa B pe3epBax (32o/o). B ceoel4 aHanh3e orBercrBeHnurfi axryapuit

orpaHhLlhncfl 3Tv1Mt4 cTaTbgMil aKTilBOB.

Bce ilHAilehAyaflbHbte BfloxeH[n olleHhBaorce (ra nporHo3]4pyrorcr no cpoKaM

peanil3aqhu) unpwavtAyaflbHo; rpynnilpoBKa hcnonb3yercfl ToabKo Anq npeAcTaBlreHhfl

pe3yflbTaroB.

KoMnaHilc oqeHilfla cToklMocrb 6aHxoecrhx Aeno3ilToB KaK cyMMy

nepBoHaLlanbHoro BKfiaAa t4 HaqucneHHbtx 3a ncrerculufi nepiloA npoLleHToB,

paccLrhraHHbtx MeroAoM n4ieilnoil rHTepnofleqhl4 (pro rata). c yL{eroM

KparKocpoLlHocrt4 Aeno3lrros, 4auHuril noAXoA MoxHo paccMarprlBarb KaK aAeKBarHoe

ynpoqeHl4e oqeHKil CnpaBeAflilaotz crohr,aocTil aKThBoB MeTOAOM Al4CKOHTl4pOBaHHbtX

AeHexHbtx noToKoB.

flenexuute cpeACTBa il Aeno3hrbt pa3Meu-leHbl B nqrh 6anxax c poccrficKt4qvl

KpeAilTHblMl4 peilrrHrauil He Hrxe AA, B KaLtecrBe oqeHK[ crollMocl4 AeHexHbtx
cpeAcrB tl Aeno3hroB hcnoab3yercq noATBepxAeHHaq ayALITOpOM OqeHKa KOMnaHilh.

l-loprQenu o6nwraquil na 97o/o cocror,lr r43 LleHHbtx 6ylar Poccrficxoil Oegepar.trara.

KoMnaHilq oqeHilfla cTor4Mocrb olnura\vtil no puruovnoil crolrMocTr4 Ha ocHoBe

pe3yflbraroB nocfleAHilx roproa 20t7 ro4a (29. L2.20L7). B xaqecree oqeHKr crot4Mocr,

o1nurawi,t ilcnoflb3yeTc, noATBepxAeHHa e ayAVTOpOM OqeHKa KOMnaHilh.



4. Pesynbrarbt axryapHoro oqeH[B auus
4.1. CrpaxoBble o6ssarenucrea Kor.4naHVu (PCEy) Ha KoHeq orLrerHoro nepvlo1a, n

r4x r43MeHeHile B orqerHoM nepiloAe (rurc. py6.).

Ta6nuqa 4.1.

Peseps neaapa6orannofi r.peuun, rurc. py6.

Ta6nwr$ 4.2.

4.2. Pesynsrarbt npoBepKil aAeKBarHocl4 oLleHKr crpaxoBbrx o6ssarenucrB 14

AOIU nepecrpaxoBl4ilKa B HilX Ha Adry, no cocrorHl4lo Ha Koropylo npoBeAeHo

aKryapHoe oqeHilBaHr4e.

llpoaepra aAeKBarHocla PHII noKa3aHa e ra6nilLle 4.3. B qefloM no KoMnaHrLl

ilMeer Mecro npoQuqr,rr, TaK Ltro pHI-l a4exBareH.

2016 2017 Pocr o6q:areJrbcrB
JIuuun
6usneca

PHrI PHII Re Herro PHII PHII Re Herro PHfT PHfI Re Herro
A&H 15,3 L1 2,196 13,115 7,307 1,061 6,246 -8,005 -1,135 -6,870

Auto PL l3.l 0 0 0 0 0 0 0 0 0
Auto PL 5 0 0 0 0 0 0 0 0 0

Energy 64,025 44,775 19,249 L27,41,5 L14,725 1,2,690 63,390 69,950 -6,559
Liabilitv 470,379 353,753 1.1,6,626 450,309 339,601 t'1.0,707 -20,071 -1.4,1,52 -5,919

Marine 94,248 76,488 17,759 107,L68 86,321 20,847 1,2,920 9,833 3,099
PL Other 1.1.1 72 38 2 2 1. -108 -71 -38
Prooertr, 261,,4L1 229,760 31,651 244,179 21,6,301 27,879 -17,232 -1,3,459 -3,772

Trade Credit 0 0 0 40,686 30,515 1,0,172 40,696 30,515 L0,172
I,Iroro: 905,494 707,O45 198,439 977,065 789,525 188,539 71,587 81,480 -9,899

Peaepsrt y6urrxoe, Tbtc. py6.

z0t6 2017 Pocr o6qsare,'rscre

"rluulrq
6usueca

PY PY Re Herro PY PY Re Herro PY PY Re Herro

A&H 6 1,088 3,173 57,915 50,1 I g 7,2t3 42,906 -l0,969 4,040 - 15,009
Auto PL l3.l l8 0 l8 0 0 0 -18 0 -18

Auto PL 5 10,400 0 10.400 9,021 0 9,021 -1,379 0 1,319
Energy 698,43s 514,064 t84,311 1,101,181 943,1 A 164,073 409,152 429,050 -20,298

Liabilitr, 293,190 129,483 163,701 404,776 r85,3 5 219,461 r I 1,586 55,832 55,7 54
Marine 143.068 107,t47 15 q' r 170,269 122,9 8 47,352 27,201 | 5,771 ll,43l

PL Other 714 201 513 1,064 5 2 s5t 350 31r 38
Property 87.800 81.240 6,s60 106,769 q5q '7 10,85l r 8.968 14.677 4,291

Trade Credit 0 0 0 24,264 15,824 8,440 24,264 15,824 8,440
trlroro: 1,294,713 835,309 459,405 1,873,469 1,370,814 502,653 578,755 535,506 43,249

10



Ta6nna 4.3.

[lonyvenHbte B coorBercrBt4il c n.n. 3.5 u 3.6 HavnyLtuue oqeHKil pe3epBoB

y6utrxoa (P3y+PnHY) ra peaepBbr pacxoAoB Ha yperynilpoBaHile y6urruoa noKa3aHbr B

ra6nrqe 4.4 (ace AeHexHbte BenilL{t4Hbt B rbtc. py6.).

Ta6nnt$ 4.4

lluuna
6hexeca

P3HY
P3HY

HETTO
PNHY

PNHY

Herro
PPYY

PY

6pyrro
PY serro

A&H 46,255 39,L12 3,473 49,729 42,585
Auto PL

13.1 0 0 0 0
Auto PL 5 8,392 8,992 629 9,021 9,021
Energy 952,632 128,881 59,063 14,766 27,772 1,033,467 1,65,41_g

Liability 292,717 1,84,281 4,590 297,397 188,961
Marine 1,46,963 32,8s9 11,oL7 157,890 43,877
PL Other 989 477 74 1,,064 551
Property 94,682 4,230 5,088 99,771. 9,319
Trade
Credit 2L,Ogg 5,275 3,165 24,264 8,440
hroro: L,542,53L 398,233 80,L62 20,O4t 49,ggg L,672,59L 468,172

4.3. Pesynbrarbt perpocneKTilBHoro aHaflil3a AocraroqHocril pe3epBoB y6brrKoB

npilBeAeHbl B Ta6flil\e 4.4. Kax cQopvkrpoBaHHbte pe3epBbt, raK r ocrarKil pe3epBoB 14

Bbtnrarbt noKa3aHbt 6ea xocseHHbtx pacxoAoB Ha yperynhpoBaHile.

ll

AAexearHocrb PHn

PHN
PHN

HETTO
KY

Y6srrxh
HETTO

Pyy Aflurn. Herro
OAP

Pacxogur:
hToro

14s6urroK/
geQuqrr

A&H 7,307 6,246 47% 8s9 515 73 n 1,447 4,799
Energy 127,4L5 1,2,690 34% 10,830 6,498 1,274 30s L8,907 -6,2].8
Liability 450,309 11.0,707 L1% 12,383 7,430 4,503 -93,439 -69,123 179,830
Marine 1_07,L6g 20,847 28% 7,502 4,501. 1,072 -23,789 -10,71.4 31,s61
PL Other 2 1 10% 0 0 0 -1 1 L

Property 244,1t9 27,878 20% 1_2,209 7,32s 2,442 36,850 -1.4,874 42,752
Trade
Credit 40,686 1_0,172 s0% 5,086 3,0s 1 407 -9,917 -1.,373 L1,545
l,lroro: 977,065 188,539 48,869 29,321 9,77L -163,691 -75,73L 264,27O
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4.4. Pesepaur 6yayu-lrax nocrynneHrfi no cy6poraqrra il perpeccaM, a raKxe
nocrynfleH[n vqyu|ecrBa il (nnu) ero roAHbtx ocrarKoe He $opmrpylorce.

4'5. PasN4epbl ornoxeHHbtx aKBu3t4tlt4oHHbtx pacxo4oB noKa3aHbt a ra6nrarle 4.3
(nposepra aAeKBarHocla pHl-l).

4.6. Pesynbrarbt onpeAefleHVfl crovlnocril aKThBoB opraHV3aqtlvt c yKa3aHheM ilx
crpyKrypbt noKa3aHbt e ra6nhue 4.6.

Ta6nnp 4.6

HarueHoaaHhe noKa3are/lfl Croul,tocru,
rurc. ov6.

,{enexnure cpeAcrBa 302,844
Aenoenrur 664,684
C,6nurauwu 2,306,489
fle6rropcKaq 3aAoaxeHHocrb no onepaqileM
cTpaxoBaHufl t4 nepecTpaxoBaHilq 942,840

Aons nepecrpaxoBu.tt4 KoB 2,759,340
OrnoxeHH bte a KBil3t4 r.lt4oHH bte pacxoAbt 131,250
[lpoure aKTilBbt 207,363
hroro aKTuBoB 6,714,871

4.7. Pezynbrarbt pacnpeAeneHh, oxlrAaeMbrx nocrynneHrail AenexHbrx cpeACrB or
aKTilBOB 14 OxilAaeMblx cpoKoB ilcnoflHeuun o1nzarenbcrB noKa3aHbt a rc1nvqe 4.7.

B ra6nvrr]e noKa3aHbt ronbKo ocHoBHbre fiaTbil aKTilBoB, Koropbrx AocraroLrH o Ang
qenefi Hacrofl Luero aHaar3a.

PacxoAur no crpaxoBbrM BbrnnaraM, pacxoAaM Ha vx yperynilpoBaHile n

aAMilHl/CTpl'lpoBaHile noflLlcoB noKa3aHbt HeTTO nO OTHOUJeHilO K nepecrpaxoBaHilo.

oxr4aeuure Bbrnflarbr il pacxoAbr onpeAefleHbr cneAyrcqilu o6pasov:

' llo pe3epBaM y6utruoa h pacxoAaM Ha ilx yperynilpoBaHhe 6epercn oqeHKa

oTBercTBeH HOrO a Krya pilfi;

' PacxoAsr no 6y4yu1ru y6urrKaM B3erbt ,13 oqeHKil aAeKBarHocrra pHl-].

Pacnpe4eneHile crpaxoBbtx Bbtnnar no cpoKaM onpeAeneHo Ha ocHoBaHilLl Run off
a Han h3a Aocraroq Hocr],l pa Hee cooprv ra poBa H H btx pe3epBoB y6urrro a.
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Ta6nul$ 4.7

Ne HannreHosaHue tloKa3arerq {o 3-x
MecflueB

Or 3-x
MecqueB
ao I roaa

Cesrrue
I roaa

AoxoAu or aKTr.rBoB

Aeuexnlte cpeAcrBa rz lrx 3(BxBar'reHrn, tutc. py6. 961,527 0 0

2 O6luraquu, rsrc. py6. 569,403 712,645 964,441

-)

[e6mopcxar 3aAoJrxeHHocrb rro onepaulrrrM crpaxoBaHur,
cocTpaxoBaHl.tfl u nepecTpaxoBaHr4r, rrrc. py6. 900,315 42,525 0

4 I4roro AoxoAoB, ruc. py6. 2.437.245 815,170 964.441
PacxoAul no o6slarenbcrBaM

5

Kpealtropcra, 3aAoJrxeHHocrb no onepaulrrM crpaxoBaHr.rr,
cocTpaxoBaur,rfl LI nepecTpaxoBaHr.rr. ruc. pv6. 1.499.036 t2,650 0

6

Crpaxoarre BbrrJrarbr, pacxoAbr Ha yperynHpoBaH14e
y6rrrron 14 aAM[lHtrcrpllpoBaHlte, Herro no orHorrreHl4ro r{

rrepecrpaxoBaHlaro,'rurc. py6. 66,736 139.033 350,364
7 Ilroro pacxoAoB rrrc. rry6. 1,565,772 151.683 350,364

8

9r.rcru it pa3pbrB r'r tr KBr4aHocrti (v ncraa 6araHcoeax
no:uqraa), ruc. py6. 811,473 663.487 614.071

9 Coaoxy n H urii paspsr s J.r rr KB r.raHocru. rulc. ov6. 871,473 1,534,960 2,149,037

4.8. Pesynbrarbt npoBeAeHHoro aHaflil3a qyBCrBilrerbHocrh pe3ynbraroB

aKryapHoro oqeHHBaHt4' K . rCnOflb3OBaHHbtM MerOAaM, Aonyll{eHilqMil

npeAnonoxeHrrM. CeeAeHils 06 il3MeHelavt vcnonb3yeMbtx MeroAoB, AonyuleHnfr tA

npeAnofloxeHrfi no cpaBHeHho c npounoro4Hl4M aKryapHbtM 3aKflOqeHheM.

B ra6nuqe 4.8 noxaeaHH peSynbrarbr oqeHKh LtyBCTBLlTenbHocl/ PnHy. llocronuxy

Herro PnHy nponopqiloHanbHo 6pfrro (raorHoe nepecrpaxoBaHile), orAenbHbtilauanwz

ero qyBcTBhTefl bHoCTil He npoBoI:.Ancfl .

AHanils TpeyrofibHtlKoB pa3lnrvfl noHeceHHbtx y6urrroe noKa3an, qro

Ko30QhLll4eHrbl pa3BtTttfl y6btrKoB Moryr 6urru MeHblre eAilHt4l-lbt. B cron6lle
<KopperrilpoBKa Ko3QQltqileHToB pa3Burt/1e>> noKa3aHbr pe3epBbr, paccLrhraHHbre npr
ycnaBuvt, qro KoSQQilLlheHTbt pa3BVTtA1 He Morrr 6urru MeHb[ue eAilHl/qbt.

B cron6qe <Butcorrfi KY>> noxagaHbr pe3epBbr, paccqilTaHHbre npnyBennqeHHoM Ha

10 npoqeHTHbtx nyHKToB Ko3Q0r4qheHTe y6btroLtHocl4.

l5



7

Ta6nrua

py6.)

4.8.
AHan rg qyBCTB hrea bHocl,l PIIHY (ace norasarenil B rbtc.

llunna 6tasHeca
Harnyvulan

oLleHKa

Koppexrrpoexa
xoeQQrr-paenros

pa3BnrAA
Burcoxr,lfi Ky

A&H 0 t)? 0
Energy 59,063 R7 ?71 76,697
Liability 0 27,729 0
Marine 0 12,1,19 0
Property 0 1_9,920 0
Trade Credit 2L,09g 21,,099 25,3L9
Vtoro:. 80,762 168,660 toz,ot6
Pocr, rurc. py6. 88,499 21-,854

Poct, Yo tLo% 27%

ocHoeHoe il3MeHeHile MeToAo nornv pacL{era 3aKnoqaeTcq B cfleAyoqeM: npn
pacqere PnHy oTBeTcTBeHHbtfi aKryapvil He ycraHa BnvBan orpaHrqeHile cH,r3y Ha
Ko3QQilqileHrbt pa3Blrufl y6btrKoB (cv. aurue).

Eutna cyulecrBeHHo yBefl[qeHa craBKa KocBeHHbrx pacxoAoB Ha yperynilpoBaHile
y6urrxoa.

5. J,lnult! cBeAeHUlr BbtBoIlbt u peKoMeHAaunrl
5.1. BHaoAbr no pe3yflbraTaM npoBeAeHHoro aKryapHoro oqeHilBa Hue HaAary, no

cocro'Hl4lo Ha KOTOpylo npoBe4eHo aKryapHoe oqe HVBaHVet B TOM r{rcne c yqeroM
cpoKoB ox[AaeMblx nocrynneHillZ AeHexHbtx cpeACTB or aKTrBoB B cpaBHeHilil c
oxilAaeMbrMl, CpOKaMil ilCnoflHeHilr crpaxoBbrx o6qgarenucra.

croruocru aKTklBoB KoMnaHilh npeBbrluaeT pa3Mep ee o6qgarenucre t4

Ml4HrManbHulfi pasvep coocTBeHHbtx cpeACTB. Paavep coocrBeHHbrx cpeACTB cocraBnfl eT
50% crpaxoBblx pe3epBoB KoMnaHilil u 6onee qeM B ABa pa3a npeBbrruaer Herro -
oTHOCilTerbHo nepecTpaxoBaHr, _ pe3epBbt.

cpeAcrsa KoMnaHfir ilHBeCTHpOBaHbt B AocraroqHo HaAexHbte aKTilBUr (CV. aurr.ue)
c AocraToL{ H bt M ypo B H e M 4 r,r ae pc ra e nKa\tlvt.

Arcrrasr h o6ssareflbcrBa corflacoBaHbr no cpoKaM; rMeer Mecro Aocraroqnurfi
ypoBeHb flt4KBl4AHocril aKTrBoB KoMnaH uu (col.. aurue).

Arrfiaut r o6ssareflbcrBa B qenoM cornacoBaHbr ,-,o Banore: BanorHbre pe3epBbr
noKpbrrbr BanloTHbrMl4 aKTnBaMnt py6neaure py6neaurrvr. orono 200/o
4eHOM14H14pOBaHHblx B eBpo pe3epBoB noKpbtBaeTCfl AOnnapoBbtM14 aKTilBaMil, HO

L6



cBfl3aHHbili C 3Tl4M pr4CK HeiyulecTBeHeH.

5.2' ButsoAbt no ilToraM npoBeAeHHofi npoaepKil aAeKBarHocl4 oqeHKil crpaxoBbrx

o6qaarenucra.

AHanhs noATBepAhfl aAeKBarHocrb cQoprvrapoBaHHbtx O6qecreoNa crpaxoBbtx

pe3epBoB.

5.3. llepeveHu co6annil, Koropbre Moryr oKa3arb cyu]ecrBeHHoe Bnve*Vte Ha

h3MeHeHile nofiyqeHHbtx pe3ynbraroB aKryapHoro oqeHnBaHtz.fl. Onrcanre ocHoBHbtx

pl4cKoB HeilcnoflHeHnfl o6qgarenucre il peKoMel1aqz;.z no vx ycTpaHeHilo vn1

CHfiXEHilO.

OcHosHoil pl4cK - Hennarexecnoco6Hocrb KpynHoro nepecrpaxoBtqlrxa. O4Haro,

nocKorlbKy nepecrpaxoBLl-ll4Kt4 ilMeor BbtcoKile KpeAhrHbte pefirNnrh, AaHHoe co6urrre

ManoBepoqTHo.

5.4. Peromen4aqttvl orBercrBeHHoro aKryapve, orHocrrrilec, K cfleAyouleMy

orqerHoMy neproAy.

PexouenAarlNfi ner.

5.5. CaeaeHhfl o BblnoflHeHVvl ppfaHnsaqilefi peKoMeHAaq4i,t, CoAepxaBrut4xc, B

aKryapHoM 3aKfloL{eHW 3a npeAbtAyu.lrrZ orqernurfi nepNo4.

PeroveHAaqilg noBbrcl4Tb cornacoBaHHocrlt aKTilBoB il o6ssareflbcrB no Banore

BbrnonHeHa. /

OraercraeHHulfi arryaprail - l4cnonuilTefl b:

A.fl. flenbqyK, K.T.H.
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